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EUROPE.
Important News by the

Saxonia.

THE AMERICAN REBELLION.

Interesting Debate in the Brit¬
ish Parliament

The Queen's Government Justifies the
Foreign Policy of the United States.

SINGULAR POSITION OF EARL RUSSELL.

What Grant, Sherman, Farra
gut,Thomas, Terry and Por¬
ter Have Accomplished.

Important Meeting of the French
Privy Council.

The French Fears of. Our
Military Power.

Intervention in American AflUra
Again Postponed.

IQRK ABOUT T1IE DANO-REBEL HAM.
*

Official Denial of the Cession of
Sonora to France

GENERAL M'CLELLAN IN ENfiLiBD.

ipening of Water Communication Between
the Mediterranean and Red Sea.

MAXIMILIAN AND THE POPE,
tCij &Ci) 4lc«

The steamship Saxonia, Captain Trmulmunn, arrived at
Mia port 7<M«rdijr morning from Southampton, whence
At Wft on tho 8th inatant She brings two daya later
advtoea, which Is of considerable importance.

ltiere art Bra polnta of the news thai will attract gena-
aat attention
Tint.Tbe debate In the British Parliament on the 7th

Inatant on American aflhira.
tmm*.The meeting of the Privy Otranefl, In Paris, on

fee 4th lnetant, relative to the policy of franco In regard
.e the United States.
MM.Tbe denial In the Paris Moniteur of the oession

gf Conor* to France.
fomrUk- AdiUUoual particulars of the Dano-rebel ram

QKade and her movements.
The announcement that water communication la

MV open from the Mediterranean to the Red Sea.
Hie trial of Mr. Rumble, for an alleged breach of the

Vfcraign Enlistment act, waa brought to a close in Lon¬
don on Saturday, the 4th mat. Tbe Jury returned a ver-

dlet of not guilty, which »ua received with loud cheen
|n the court. If we may judge from the evidence of
Mr. Zachariah Charles Pearson, the rebels have got no

great bargain iu tho Rappahannock.
It appears that the number of armor-plated ships In

Ike Russian fleet on the 1st of January, 1H6&, was cno

frigate, two Boating batteries, two sloops with two towers,
and ten sloops with one tower; on the slips there aro two
mm veaesla oas frigate and one floating battery.
General Wick [probably Wickham], of the rebel States

. liuu, was landed at Plymouth on thu 8th Inst., by
. BrUham fishing sloop, from the bark Hope, off I'ly-

aaeulli, from Mow York, for Bremen, out twenty-one
daya. The General was on furlough at New York; but,
tovtag some reason to believe that the federal authori-
Mae designed some bash measures toward* him, he made
hie escape. He left for London and goes on to Paris.

Mr. Edward Blondnel, tho Belgian Envoy Extraordl-
aflvyand Minister Plenipotentiary to Washington, baa
Waa Invested with the miaslon to Mexieo, while Mr.
Datforse, of the Legation In London, haa been appointed
¦eatdent Minister In Washington.
Pasl Royer Collard, the distinguished profesaor of inter-

aniional law, to which service he devoted thirty live
years of hia life, is dead.
Ae Mexican loan still continued in request In Paris, on

fee «th Inst., above fifty five francs, closing at flfty-
tre and three eighths franca.

Oar London Correspondence.
Londuk, Feb. 3, 1806.

Ud JTeeeatfittf in Great Britain.D ipairing Mood qf
W«l fympUhitrrt The Great fk uthern Q> n Contract
Kmched in the Head.KtUl Scrip and Cot on Bondt
tfowKert The Prim Prterhnff and Springbok.DecieUm

the Snglieh Judiciary, tie., Sc.
H ts rather amusing for an American Just now to be In

London. That insolent, crowing swagrer that waa eo

¦inch In vogue with a oertain clase of "bold Britons" a

feet or two ago ban all departed. Like Bob Acres' valor,
It baa gone off their finger rnda. Blockade runners have
given up the ghost la despair, nnd are going to turn vlr-
taous. Tom Bold, of Liverpool, oouain of the rebel M
9. Kaary, has had a big row with the rebel leaders and
government, and vows eternal vengeance against the
Whole lot. He, you remember, fitted out the Rai>pahau-
noek. But he says the Southera rogues have swindled
him out of all the profits that he expected
to make, nnd, seeing tbe game all up, be <M»ot restrain
Mb temper. And, to the poor tvbeia, "sorrows come not
ringle spiee,(bui In battalions." The two hundred and
flty thousand stand of Ka(.eld rides that tbe rebel
government contracted far Inst entnmn have gone tbe
W* of all the rebel hopes. You may remember they
were to he pa d for with cotton, a halo for each rifle, the
enntractor to run all the risk, carry (he guns Into port,
and take his cotton and run out again. Now Sherman
nnd Porter and Terry have stopped that little game, and
the speculator here baa thrown up his contract These
«aw rifles were to arm the Southern (white) army, and
fee eld gnac now In uae were to g« i.u, the bands of the
Mack*. Now, there la nothing that the South will suBbr
as much for aa small anna mid ammunition for them.
The late Union victories at the South have played the

very deuce with all sorts of Amer* an stocks. The holders
af rebel scrip, being fbw in number, will not offer to sell,
In foot, there are no buyers, se the prloe of that commo¬
dity la merely nominal. Theee "cotton bonda" really
have no value at all, and the holdofi well kaow it
felt while no one will touch tbe rebel paper,
Ualtod States bonda are going up dally. Sales
gin constant and large, great quantities being
Miehaged fur Germany. Other good American se-

gpfitlea are also advancing In price. The debenturee on

Mr. Jamea JloHenry s Atlantic and Oreat Western Rail
any are at two"per cent premium, and the flr*t instai-

ment has not been paid. The money la to be paid tn
four instalment*, ending in May. The debenture!) are
to be paid off tn three years. Poor Virginia's bonds are at
.evenly per cent diecoant, with foor years' interest (|J0)
now due oa them. The annual crop of niggers has failed
under the sickle of war, and the ftckahocif can't pay.
Very considerable excitement was produced at Lloyd's

and on 'C hange this week by the decision respecting the
Peterhoff. The underwriters denied liability, on the
ground that the vessel was oa as unlawful voyage, the
proof being that she was captured by a United States
emitter and condemned by the New York priae court.
But the same testimony was laid before the court here
that was given there, and the judge decided that it
was quite insufficient to prove the voyage unlawful.
The PeterUoff was bound to Matamoroe, and that
being a foreign neutral port, proof was requir d to eeub-
liah the fact that her destination was simulated The
Judge directly intimated that the New York court con¬
demned her on mere suspicion. The case of the Spring¬
bok is much stronger than that of the Peterhoff, for the
British owners, as Nassau la much farther ftom the
American ooast, or frontier, than the port of Matamoroe.
Let the American jurists bear in mind that the cases
decided in this war on points of international law will be
quoted as precedents on future occasions, when, very
likely, tho tables will be turned, and American shippers
will be sending goods to neutral ports, somewhere, more
or less contiguous to parties that are at war. If the prin¬
ciple is established that warlike goods (munitions, 4c.)
cannot bo sent between neutral ports when there is a
war anywhere, except with a liability to capture and con¬
demnation on mere susp'.c.on, then commerce may he
paralyzed and nations kept at fever heal when any two
Powers are at loggerheads.

1 asked yesterday an eminent Englishman If he con¬
sidered a reunion of the States of America improbable.
"On the oontrary," said he, "I comdder it the only possi¬
ble termination to the conflict." 1 quote this as the
great max* or Englishmen believe or affect to believe the
future union of the Stales impossible.
Our snow is gone, the meroory in the thermometer up

to 46 degrees (yesterday 48 degrees), and everybody In
good humor.always excepting blockade runners and
holders of rebel bonds. By the way, the pros¬
pect of that new rebl loan looks remarkably cold,
notwithstanding the mildness of the season. Would you
believe it, there are a good many lunatics here who be¬
lieve that after the war Is over, provided the rebellion Is
subdued, "tho North".as they call your government.
will actually recognize and pay the rebel bonds I

I rather liko that. There 1s something remarkably
refreshing in the idea. If a highwayman meets you at
the ohurming hour of midnight, draws his whlttlT and
tries to cut your throat, so ho can got your watch and
puis**, anil you knock him down, he puts In a piea after¬
wards that you pay him for his bowle knlfo that was
broken- by the scuffle. Do you see the point f Sharp
blades those British sccesh I.they are.

Oar Parle Correspondence.
Pari*, Feb. 8, 1865.

lhe Efftct (f Union Suecctut.History of the Now Rebel
Oam.TXe American Embatty in Pari*.Balll.Trot¬
ting Match Dt/ween American Uorttt.lftw Work by the
Empiror.PrOjtcHed Marriage of Ia Potti, de.
Tho hill of Fort Fisher and the various military and

poliUoal events accompanying and following It are hav¬
ing a very positive effect here upon public opinion. 1
suspect that the government itself bas fully arrived at
the conclusion that the bottom Is about ready to fall out
of the Southern confederacy, and that its claims to recog¬
nition and assistance, even with the promised bribe of
the abolition of slavery, will now receive so response.
As for the Southerners here, they are rapidly caving In,
and 1 have heard of one or two, of whom, from their
conversation and bearing during the past year or two,
one would never have suspected the fact, who declare
that they have always been in fear of the re-eetaU^L
ment of the Union.
The statement which I made in my last letter relative

to the departure of the rebel Iron clad Is fully oonflrmed.
She sailed from the Isle of Houat, which ia between
Belle Isle and Quiberon, on the coast of Brittany, on

Saturday last, after having been furnished with ooal by a
French steamer, and with a number of oannon aad s
quiiiltlty of powder and other munitions of war, aa well
aa a crew, by an accommodating English steamer. Im¬
mediately after this ahe hauled down the Banish flag,
which up to that time she had carried, hoisted the rebel
flag and got to sea. Her object, it is said, is to force the
blockade of Charleston.
The history of this add ilion to the rebel navy la aa fol¬

lows:.She la ose of the four vessels constructed by
Arman, at Bordeaux and Nantes, for the rebels. She,
with the others, was eommenced shout a year sgo. The
plans, copies of Contract and all the necessary papers
having by some singular chanoe fallen Into the hands of
Mr. Dayton, the French government, upon tho proper
representation being made by our late minister,
withdrew the permission which had been given
to arm theeo vessels, and which waa given
under the pretext that they were Isteuded for
trading purposes In the Chinese rivers and along the
coast of China and Japan. Subs quently, it being posi¬
tively ascertained that they were built and Intended far
tho rebels, the French government assured Mr. Dayton
that they should not leave port until the government
was fully satisfied that they had been bona J4e sold to
some foreign Power. Annan then seeing that great
obstacles would be thrown in the way of placing tbeoi in
the hands of the parties for whom they bad been con¬

tracted, tho French authorities seeming to be In earnest
In their determination to prevent them from being given
np to the rebels, set about effecting their wile. Two of
them were sold to the Prussian government and one to
the Peruvian. About three months since, this one, the
Ollnde, having been sold conditionally to the Danes, they
sont a naval constructor to Nantes, wh«re she was, to re¬

port upon her. His report waa unfavorable, he stating
that *ho did not coins up to the representations that had
been made of her by Arman. The latter, however,
determined to send her to Copenhagen, thinking that
once there be eoald make some arrangement with
the Danish government for her sale, or that, aa the
serpel shows, he could dispose of her more easily to the
market for which she waa originally Intended. She went
to Copenhagen under the charge, as M. Arman'a agent,
of M. de la Riviere, who had acted as the business man
b tween M Arman and Stidell and the other rebel agent,
here In the original contract Arrived at Copenhagen,
the government continued the report of Its agent, and
refused to pay the sum originally speettied, on the ground
that she waa not so fast as she had been statod to be,
and that she drew more water than had been set down
as her draught. Nevertheless the Danish government
made some propositions to M Arman, proposing to pur¬
chase her at a less price than had been originally agreed
upon Arman, for reasons new apparent, however, re¬
fused any compromise or departure from the original
terms, and the result was tlial the veasel sailed fn m
Co|>eiihag*n under the Danish flag and with a Danish
crew, ostensibly for the purpose of retnrnlng to Nantes,
and with the result which I have already given yon.
The Krench government claims that tn th s matter they

have acted In perfect good talth, and profess to be sal s-
flod that there was a bona Jld* transfer of the vessel to the
Danish government before she left pert All the qeeslions arising out of this e«Mr will, of course be luve.tl
gated. In the meantime It is boped that the eareer of
th* Ollnde wHl be speedily put aa end to.

1 learn that Mr. Sauted, not considering the position
w I itch lie holds at Bruessis s snUeltiaily exalted one for

a man of bis transcendent abilities. In looking about for
a wider Held Is which he sea brng them Into pier, has
decided that he Is Just the man to Oil the Paris miss on.
and that he aad his friends et home are laboring With all
their might aad mam to procure it for him In theee de
generate days, when pretention aad active Impudence
leave genuine but mod st merit (ar in the background,i,"tiling need surprise us; bat I think I speak at least
the sentiment "f the very large majority of the Am-ri
can residents af Paris when I nssert that no appointmentwould be eo distasteful to them as that of our gassy,
feisty and meddling-with whst-don t concern-liim reprs
tpiiiAilvi at ItniMwliK.
The great bail of tho season took place at tbe Rnglleh

embassy on Tueeday evening l/ord Cowley, who Is
bitterly complained of by the Ktigllsh resld nts and
transient vis tor* in Paris for his excessive meanness,glvss but one ball In the sasson, but thai is generally an
elsgant and expensive one. The Prince and Princess
Napoleon have issued cards for a grand » irw on the 11th.
This Is quite an event In the social world, as the doors of
the Falale Jtoyal have been oloaed since 1A66 Sines
Prlnos Napoleon hes become the rtee president of the
Emperor's Council he seems disposed to keep himself
more prominently before tho public than he has hereto¬
fore done.

A trotting match betw<on two Amercan horw* In
wagons too* place at the Dole de Bonlogne on Tuesdayleft, la the pressuc« of % laiye crowd gathered to witoesg

what Is here so unusual a style of r.< inn The mitth
wis for tiro UioukmuI iriutcM, between shepherd Knapp,
belonging to llr. WcOjruikk. ana fcV.prc*-, the pro|Mr(y
of M. Ci tspel, of Kou D. the J nlui.e»i wan two nud a
half luiit'K, which wua made by hbepbcrd Knapp in

i ais minulea and fourteen becuiula, be wlnuing the ruoc by
. hundred yani*

It la Mkl thai the Emperor's I 'it 4t C» ar is to be fol¬
lowed by a work, entitled Umii Q aire tim Pol.tiqw, by
the Mine diatinguiahvd a .thor.
On iUI that La I'aiti in u> marry a Russian nobleman,

with an ineuine of Bine milltous of Iranc* jier auuum.Mr. and Mrs. Bigelow opened their ntoma for their te¬
gular Wednesday evening reception on Wednesday even

, ing last. A brilliant assemblage of Americans ami1 foreigners was present.
The weather tiaa beeu fearfully wet and muddy all tha

inouUi of January, and Kabruary thus far promises to do
bo bolter.

| Pa *11, Feb. I, I**
t%e Fr>-ntk Pr>m »n Jmtriem Afa;ri.r.<Mi>k JWaiteni
Between Fremre and the Umt d .vtatt.The Rebel Mum
(Mind .SJuddy at the JVtfci i«,
The Pnrle journals have be n considerably exertlasd

about American affaire during the past week. The par¬
ticular causes of this awakeuiug from tbe somnolent con¬

dition, In which they have been for some months pn*t,
were the articles published in the Northern and Southern
papers relative to a projected peace and a united march
against Mexico, and the amendment of Mr Wade insert¬
ing the word "republic" before "Mexico" I# the Diplo¬
matic Appropriation bill. The journals began to smell
war, and In political circles of all shadea the possibility
of such an evsnt is being discussed more flreely than at
any time within my remembranoe. The story about the
cession of Sonora, Dnrango, Lower California, *«., with
the accompanying statement ibat Dr. 6win had been
made viceroy and duke, is not believed in all its pleni¬
tude ; bet that- the question of a coedon of a strip of

I Mexican territory to France is under consideration, and
will be carried out it circumstances permit, I think there
Is no doubt This telegram Is perhapaa "ballon d'ftai"

a feeler for the purpose of seeing what tho effect of such
a measure would be-anJlt is pretty generally conceded

that It would Insure, sooner or later, a war with the United
States. But to the extracts In queetion. ta France (Mr.
Slldell's organ), in referring to the Incident in the Senate,
does not consider the decision arrived at of any great
consequence. That Journal says:.
The United 8tates havo not yot afllc'ally recognized the

new empire or Mexico. The House of Representatives
at Washington not long uln-e Implicitly blamed Mr.»ow-
ard for having given the French government satisfactoryexplanations relative to a resolution adopted the year De-
fore In tlie ailairs of Mexico: the Senate now persists In
applying the term "republic" to a State which has been
reclaimed an "empire" with the consent of Its people,hem) are innocent reservations, which cannot have any

etl'uct on the (arts accomplished in Mexico by the national
sovereignty. We do not think that tho empire of Maxi¬
milian, based on the authority of universal suffrage,
strengthened by the support of public opinion, by tne
disinterested and devoted alliance of trance, by its dy¬nastic alllnitiee with Austria, and especially by the
general interests or Europe, which require lb« malnt^nance of . regu lai anil independent government In central
America, has anything to fear from the blustering partlysans or the Monroe doctrine. Any aggression againstMexico would encounter so many obstacles that sober
minded men can hardly consider suoh an event protoswe.During the last four years the tmted Statee
have certainly to a great extent «?"JPro,nl* {their reputation for political wisdom, but
we cannot belleva that, to the disastrous pollcy Whlch
has involved them In the horrors of a civil war, they will
be disposed to add the Tolly of an expedition against the
Mexican empire, which would be a defiance to Europe.W« are well aware that tho fanatics of North America
loudly declare and proclaim In their journals that
they only desire p6M6 wilh th« South in order tt>
march tliclr immense armies against Mexico and tanada.
They threaten to do this to be revenged on France and
England, which they accuse of having encouraged Oon-
rederate seoeMdon, and of having takon advantage or
the intestine struggles of th*1 old Union to Interfere in
the attain sf Central America. These are l<Me thr.-at«,which we regard with indiflfcrenoe, and have little fear or
their early realization. In the first place, the conclusion
of peace wilh the South does not appear wncarat hand
aa sanguine Northerners Imagine, fhe Intent despatchescontradict the paclllc Intentions attributed to the two
Presidents and their peoples. The war may last a longI Vme yet, and, when It shall be brought ii a close, there
will bo so tnau}' wsund: .« «>ea»rlxe - many sores to
he«L mi many ruins to rebuild, so many public and pri-

v at; calamities to repair, that unless a apirit ftJ***"*tlon and madness should seize the government of Wash¬
ington, its statesmen, its Congress, and the whole Ameri¬
can people, tbeVwlU hardly think of rushing Into new
waiv utd oourUog ftreah dinnrtcra.
Th# Preut of February 6, aaye;.

sssSr..
monotony of the military bulletins:.First.New .'W'rj*are making between the belligerents for the
ment of t>«aco Second.The innate of Washington, in
thechaiHeroftbe budget relative to the allowance of
consul*, substituted for the word "Mexico," these other
two vary ulirniflcaot ones, 4'Mexican republic.
These two facts are connected with each other, andtouclTEurepe directly. If we look at the situation en

Urely from our own points of view we can but soe In It,
the result of an Inconsequence, the Inevitable exi'lat'on
of a fault But what good wfll bo produced by retroSecure recriminations* We must take higher ground.

Menroe doctrine Is more alive than ever In America,
U hM been T*>emitted to sHep durlngthewarweare
M»einu now Hh stormy awsk**ninjc. The day is not, then,
far d&iaut when the whole of Kirrope ought to unite and
turn all its preoccupations towards America. Holemu22?r-glgantfc struggle which will bring the two conti¬
nents face to face I
The iWrw of Fobruary 4 has tho following artiolet.
The extra' U which we gave a few days slnoe from the

ionrnala of New York and Richmond aro referred to by
the (Inte'te de Frantf, and furnish that journal the w*-
.ton t£££ That th; Imperial government has,not taken,
111 regard to America, 'a determined attituda
We have been too much in favor of European Intcrrcn-

tlon to entirely disapprove the regret expressed by tho
IhufW but ibat Journal forgets that for three year* past
the imperial government has done ito best to induce Eu¬
rope to take steps which would certainly have P"tan c»jdto the bloody disorder In America, that th' se rtfcrtt wjwwithout result, and that their Insucccea has condomned

rro"ght"th^ French government to go further, and do
alone that In which no one will assist her? The
ouffiit to know a« well ss we that our Interest in not toIsolate ourselves. England and Russia havp resisted,
and tboee "principal adveraarlcs of a European Interven¬
tion might easily become the redoubtable adversaries of

°Urhatthe feeling of d soontunt against us Is strong In
America we know; that this discontent may have gravo
consequences we foresee; but that which may happen
will be still less unfortunate than what would have hap^uoiied if France alone, recognizing the fcouth, had not
only brought upon it the North, but had exposed itself to
Anglo-Rusatan intrigues.
The oouBoquencoa of the American irritation wl

eaually allect all Europe, and It la for this rwwt Ibat
we strongly doubt that in faco ef an adversary called
Eurepe, the American States will dream of following^!'"bellicose counsels which the journals which we have
tiled give them.
The CimHtuiionnel, which la several shades mor * semi-I official than the I'atrie, on the following morning pub-I Halted the following. It la difficult to tell precisely what

it means, but it is evidently Intended to be soothing and
to slightly snub the Falrttl.
An evening journal has taken too eeriously certain

paanige* in the American journals, and has not made
sulliclent allowance, la the first place, for th- permanent
condition of the American press, and In the second place
of the particular tmrmettnlian which the event* n<iw
Uklna place cause it. This sheet, well Inteiitloned as It
Is. drawa from Uieee citations faU. cons, quences and iu
our opinion Judges no better the sanation or America
be i or* Europe than the situation or Europe bemre
Americ*.

... ._Nothing Is more essy than to accord to America gr.erssnd causes ot complaint, when at the same time the <k-
or En i ope, aud partlc.iWly of Vranoe, S efaf.geiate-1On such a subject, nxnre than on any oOisr, fkots need be
carefully held to. Supjswitiowa sliould not be given tin
realities, ami we regret that the /Wi- has uot shown
Its ir morn exactly Informed In referonw to the act or
the Imortal governmeat ?m* e tbe day wbea broke forth
the terrible conflict which has caused so mucli Wood to
How and heaped up so much ruin.
The to t of the matter Is, I tbluk, that our relations

with France are becoming rather tlok llah. The recout'
depar'ur of the rebel ram Ollnde from a French port la

' by no means satisfactorily explained by the govern¬
ment, which, however, proreeees to be very indignant
M It, and to be making all sorts of investigations In re
gard to it. The Ollnde baa reached Cnrunea, la ipaUi,
where H le reported that she Mae I* an unacewnrthy con¬
dition. It ts also |iOaetbte that she may be seize<l thero
and not permitted to leav^ even U able. 1 shall be able
in a few days to communicate to yet some important
forts connected with the departure ef this vese I. The
Ollnda is a vessel of eight hundred bene power
The next snd third ball of the season takes place at

the Tulleriea U> morrow evening The rush for pre
senlaltoaa among the Americana Is Immense, and, as the
number which he will present Is limited, and Mr. Blgc
lew Is determined to, as ft»r as be can Judge, introd ce
pereona only of the highest reepecuhlllty, there will be
many diaappolntineata. At tbe last bell one of thi.-*
things occurred which have a leadeney to make the
American name abroad a syaonyme for 111 breeding and
bad manners. In the H<% k tie' Marer\«*a la a raised
platform, on which the Emperor and tbe Imperial family
.It, surrounded by the Oo*ft and tlio diplomatic oorye.

Before them id an »|H n xpars fur il^ncro^ j but, while the
Eui|t ror remains m ttie room, only pcrisMW conuoct>J
with the court uiul foreigners of very high rank an ex-

pttlfil lo ihnci- itirr#. It aieeiiK, howevt r, that at tlie
last bail a paiiy of enterprising American ladies and gen¬
tlemen, regardlw of tlili* rule, "plicbod In" and had the
honor uf duncmg before the Kmperor.not, however, It
is said, without hbt having asked who those "rude peo¬
ple" wore. Will shoddy, when it forces lfe,:lf into
society, never learn In udvanco something of ita usages,
and conform to tbeiuf
The Kmperor and hknprss (who has recovered from

her late indisposition) will attend the bull of the Prince
and Princess Napoleon, at tbe Palais Royal, ou the 11th.

Our Berlin Corrripoadtaee,
Btiuiv, Feb. 1, 1866.

Amtrkim SvuriKtt in Ik* Rtriin Jfoiwy Mufcrl- Htmark*
</ IK* /"iM'ta i Jumial of I'omm n«.The Parltam-n-
tMjf 0 »jtic/.r,,tec,uion »f Lib-ral Prpatit* The Von-
» ,Ui0H fi'twrn Ah tria and /Vsssia, rfc.
The accounts from America .which wm to Indicate a

cav n: in of the rebel tonfederacy, have created quite
astir on Uke Berlin Exchange. Plea-dug visions of pence,
plenty and stock* at par float before the eye* of the hold
era of and speculators in American funds, and the eon
sequence haa been a line of from live to six per cent in
their market value during the but three day* The
number of persona interested in these securities is coa-
stderable. At Qrst, Indeed, they were lookod upon
with distrust bat they hare kept gaining ground until
Uiey have now completely superseded Austrian
and Russian Mas ia tba faver of tbe pub
lie. "s-'trangors of doubtful reputation," aayd the
Prussian HcM-ft Zeikmg (Journal qf Ctmmercr),
"the six par cent American bonds, redeemable
Is 1K8S, were first introduced In our Exchange from
Frankfort and Amsterdam in Juao, 18M. For a time
bankers, exchange lists and newspapers refused to open
their money boxes and their columns to these suspicious
visitants. But the charm of novelty and the prospect of
gain have gradually melted the hearts of tbe most in¬
hospitable, and now we -meet th-m side by side with all
the other descriptions of stock that figure. a picture of
International union.In the long list of exchanges. large
amounts am dally bought and sold by capitalists, brokers
and speculators, sometimes at a profit, sometimes
at a loss, according as the fortune of war raises

| or depresses the hopes of a speedy collapse of tho
I Southern confederacy." Tho Hnidelt Zeilunrf proceeds

lo examine the qaestlon whether these bonds
really offer a sale and lucrativs investment,
and arrives, on the whole, at a favorable conclusion. It
remarks that "up to the middle of last year the Northern
States had raised all their loans at home, and it is conse¬

quently the Interest of their own citizens that tbe gov¬
ernment sboult) meet its obligations, since, in tho con¬

trary event, their own pockets would be moet seriously
affected. If the war should Inst sn entire year louder
the national dibt will probably reach twenty-five hun
dred millions.a formidable bum, but by no monna be
yond the resources of a country abounding in natural
wealth and ol such buoyant, vitality as the United States.
Before tho war American securities were sought on the
continent of Europe as a safe investment at 110; com¬

pared with this their present rates are no doubt
extremely low. In New York they are atill
six to ten per oent above par, and iheir de¬
preciation0 in Europe Is owing exclusively to the
high premium on gold, one hundred dollars in gold being
equivalent to two hundred and twenty dollarK in bank
notes, in which the New York exchanges are calculated.
As a rule, however, the premium on gold falls tbe nearer

a war approaches ita termination, and this appears llk'-ly
to be elfecVd by the successful expedition of Oeucral
Sherman, seeing that several members of tbe Southern
confederacy have already call' d upon President Davis to
enter into negnttnttnn* with the Prerident of the North."
You will know beet whether this article does uot take
ratber two sanguine a vi«w of the slate of aflliirs; but it
represents jiretty eorrectly the opinions generally enter¬
tained hert on this subject.
Between tbe Prussian government and the Hou^e

of Deputies there is at present a kind of truce;
each party rests its oars, observing ita antago
nlst, aad waiting rdif film te. make the first
move. They both of * them feel tbe awkward¬
ness of their respective positions. M. de Bismark (his
colleagues, except, perhaps, the Minister of War, are
nonentities,) is aware that his political action abroad Is
hampered by the oontte* with bis Legislators, and the
Legislature are coasciois that the rights vn.-'.ed In them
by the charter are as powerless against tbe material
force at the disposal of government as the rights Kranfew}
by It to the people, the liberty of th* pnss and person
are against the construction put upon them by corrupt

or servj|«) Ju'lgcs. Both the Minister and Urn Hon p, there¬
fore, hat e reason to w h fora reconciliation.-the latter, at
least for the moment, even more than th« former; but,
thea, it mubt not he on the ba.~l*of Irish reciprocity.the
concessions Jliuat not be all on one aid*. The extretnn
left, indeed, are for war to tbe knife; but the minority
would brobelily make great .-ucrillc.Ho adjust a disp to
which La* kept thorn in hot water for tbe la»i three years,
and subjected them lo inu h personal trouble, discom¬
fort aod pcrsecation. Of thote in the public sorvlco
many have been dismissed, others reprimanded or
mulcted of tin. Ir sulsries. The Independent momb rs
have lieen prosecuted for their speechu* or writings one
of the motti distinguished of tberu, M. Jscohv, of Konlgs-
burg, has recently hoea Sentenced by tho Supreme
Tribunal to an incan (ration of six months for some
words reflecting on the King, and M 1'reui/gel, of
Insterburg, Is visited wltb two mouths, imprison¬
ment for a similar ofb'uce. Should the House
b ' dlssoh ed aijain, this system will dou bile's be carried
out on a larger scale, and a ronsid< rablo sprinkling of the
opposition will have to spend lbs r ce s u duraie-e vile.
w»w, although "stone walls do not a prison mat >., nor
Iron bars a cage." tb« y corUiuly form very unpleasant
adjuncts ot Parliamentary life, and no one can be
blamed for being willing to do anuhintf in r- :i»..n to
avoid tliem. But there are lengths which the majority or
tbe House neither can nor will go-tighta wbi< h they
neither can nor will give up; for by doiitg so they would
aeaae lo be a legislative assembly. 11 the King Is to
dispose of the people's money without tbe oonsent of
their representatives, tho reprr-eulatiou itself lir-
ooiues an ex^wasive shnm, and it would he prefor-
ablo td revert at once to the old absolutist
rrffiin* Aluolutuuu is a monster that will soen bo
elassed with the meKsther.utn and Ichthyosaurus; It is
everywhere desid, or in Its last, sa^p. in France, in Aus¬
tria, even in Kussla- and au attempt to galvanise it for a
time In I'ru-sia would only lead tho mote surely to a
great lih ral, if not re\ olutionsry, reaction And ho tho
liberal |>arty can allord to wait ; in the Interim they may
suffer w»me inconveniences, wrongs and lasses, but unless
the teachings of history ar allow titer false, their even
tual triumph I- as irreftajabie the solution of a mgtbeinatH al problem In fa t, In the | itere«t of cot.stl
tutional government in Prussia, it is to l>o wished
tbul M. Ue Dtsniaik or h s uiu-iter, may remain
obdurate, and not make their pcorc with th s present
chainls<rs by roncess nns th,i» wuld I ave the gist of the
matter uutonch d, and establish a prec< dent which a
future l^gUiaturu might lin<t itdilli uli to luvaiidatc.
The siatomeots in my last respecting the mission of

Prlnco Ft ederirk t harles to Vienna are fully couliruied.
An agreement has act ally been nsicliiiM rs'iwe n Aus¬
tria wtd ITussIa, by whii li tlie latter obtains <mt-i,lawhr
to puisue her policy In the duchies, and the two Power*
hind th iii»elvcs to maintein the inic.riiy of tht ir re-
Kpectlve dominions, both within and without the lun ts of
the tjcrsiuiiic Confederation, and to opisise an attack
upon the r cird/M i/niii- If I am correctly inform d,
tin* aim sat ion of the duchies lo Prussia Is not
expressly stipulated, and It ii pofsilile that a
plun will be adopt d by wh ch the Gr ind
Duke uf Oldenburg, or tho Prjtse of Angus-
leiihuig, ia allowed lo exeirire a uouiilial s<i\o
leiguly, while its eal attributes, the tn.liiary ndtumihiru-
tion irt the conntry. tho governing of tho fortret- of
Huad>burg, tbe erection of a naval station at Kiel, sre
Iran terred t« fru«i». This, Itide.-d, is the le« l that
Austria < ouid grant in rrtura lor tlie mutual giuiuiit< e,

W hi. h Is oJ iubulisiy greater importance to her than to
I her ally. The only fMviuoes of Prassla which aie not

Includ d in the Uermau Confederation are ihess ih.it
b<>id. i on the empire of tbe «;»nr, w lib wham she is on
Hie most intimate Ivinis, and who, besides, is
not iu a condition to indulge an apiietiu* for
eonqitesl, wh lo the Rhcrii»h t roviaces, whs h ore
.xpo d lo s kroni li mvs-lou, «re oieaily vuoant ed by
the led rsl rowtitntloo. Austria, on loe < oi,t rary, has
an esc. ddhful enemy on her weatern frouller. who
lis th. blurted the kin uom of 1 mhudr, and ie
Bow on the lookout for Venitia. Uungsry sn l Osllcia
sra iu a slate ol chrMM ravolJlMi ; Haliestia alii Itlvrla
ate threatens*! by the movemeat of Mm Prtnslavi-tc
party. In sftort, ttierr IS hardly a single 'jusrier fromwhich dsuger msy not lie apprehended With three
hundred tboiMtf I'rumlans b. aasini m tlie .1 l nee of
the empire, liar situation Will be woiid. fully Improved;Hiio ^ .1 ) r<'<! lei- bor MmaNiftilUa «n«J tlm t

r store order la ber ililapidsl. I llnnacea, and it was,tlisiefon>, worth white to niak-i alm.wt any sacrifices to
eto ire tlie oo operation of kuoIi a aetghbor, sapeolally as
the sa. dices are aiade at tha expanse of other parties,and not at her owa. 1

Our Fttsrsbarg C'srreapondenee.
Sr. Pktksshi h.i, Jan. 21, li66

Ckantft ia ih* A+tiniMra/ioH.t.ran'l Puk* (UikMh
A/f\nt*d /Vdi'Ssd ef Me Chuntil.Pnngtrmii lllnsti
0f lJu Kmp4tirr,i KUtotHm The Bmfrt-T/u-
Of'*i Soulfui * Mrlifceap. IkUgrmpk U» (As Am+tr -Mr.
''*.» « Amsmn MtW, 4r.
Of the numerous appointments, civil and military,

that have taken plaoe on tbe Ruasiau New Yesre dav,
the meet important ia that of Ornnd I)uk . Omstsnt no
to th# Pr»wld Bey of tho Council ol t!io Kmp.r?
Since ths death of Count Btadulf that otfice had
been Oiled, prv Urn., by I'rincs Paul Uor/aslti, and

there has been an obstinate stru,«b, bet*». . th.
Okl Russian and Iho New Eu«««, p^ty, or tUo |mrt
Of rclrogro^uand the party of prw fo,

*1"Cl' UUH U!0a decla<*» "» t*vor of the

sr Tr, (H,gi,u,v< w wiu,out .»«-'*¦.«
ons of tbe mo* liberal prin,^ in E
(aIWV. excepting the Prtoce Hunu^^ J.,
many of tho reforms inaugurated under the present
reign have been ow n, u> hi* iuilueuce; but hN un-
fortunate administration of Poland (by accepting which
as I stated at iite Ume, be C»U :nto a trap laij by his cue'
i"ies), had aeriously injured bis reputation, and it wan

oi«-nIy declared by the anti-liberal party that he
was a lost man, ami would uevor bold up bis head
>ut«ln. His reappearance ou ibe aceuu is gon.iraliy
regarded as a symptom tbat the reactionary period m
drawing to a clone, aud we may ex|»ct that uud«r his
auspioee the changes In tho judicial and adin'm-trsthe
Institutions of the empire, that oonm into operation this
year, will be carried o t in a fair and liberal spirit, and

| 'hat a more merciful system will be adopted toward* the

! u"U,4l'Py Pole.-'. On the other liund, the occupation of
«o many of the highest oMc-s by prim: * of the imperial
m 7 '¦ not without its iucom enlences. One

, grand duke is already viceroy of (he Caucasus: another
oommuuder-in-chii'f of the military district of St. i'e
ti.ixlmrg; and, as the Emperor s sous aud nephews grow
up (there are elgbieeu or them altogether), it will bo
necessary to find new commands and new vi.-e royal tin* to
distribute among thorn. They cannot uli be equally
competent ; but they will all I* equally irrcsponsthl ; ami
thus the u«»t important posUwill be Ulled by personages
who, arc above the laws and whom, mistakes or msdeeds
will have to remain unpunished. What the consequences
ofsuch an arrangement may be has been seen in FoUnd
where the vice royalties of the two Grand Dukes Constan'
tine each resulted in a revolution, and that notwith-
.tonding the totally different character* of the uncle and
the nephew. She rapid increase of tho imperial family

[ I- placing Russia in JometUing like tbe situation she was

In at tbe death of Vladimir the Or. at, who divided his
twelve ho1,b. which brought about

f of confusion and luieruecino disaeuMous
terminating in tht invasion of the Tartars

^ tUttt u* Kmpen>r'a eldest mm tho

his eanScltvTbr iJ?.''0/ W|U' uot ,''Vc to give evidence of

LZ ,m! J'fr ion to which his birth
,

lm- His health had somewhat Improved
after bis departure from Florence; but on his arrival at

T'n ?*<" *,ck- "u" *.>""« '- ^W.-es con
tin ied in an alarming state. Tiioro < «n h no <fmihf hut

only hebvTria,'"t P".."*, <l»lJ «' l"1 survives it will
7* oy Rood care and continued resident-* it, a mild

> ..I i" m?r'./n "i'vl" 01 cour*' have to be adjourned

without dLnr ir ii |H, ul,1° to return to the north
wittio it danger, il ho ever does so at all The climate of
this northern metropolis is deadly to persons of i r,.,

sumptive habit, unless they l.,ad an artS life and

Fnmr
contact with the external utinogphcre. The Into

SftTIr mother never went out of her pnhe o In the

¦umf and kept all her apartments heated to a

ct^ r w '^!rutiul"' ^"t such a life wi.l not do lor a

amonv vlL,'omt1 he P^P'o aro accustomed to see

wln/^fuT1"8' llt', N,ch0'"J Paulovitch,
from one end of his immense empire to the other and

nrhnn? rP l«alai-e like an Kastern Sultan. The

tP10 as Ms'li'ther °U^ not "f herculean a coiistitu-
r ..

r' ? Q'xto as active, and braves every

miJT k! ln Iiun,uit ^ hlK favorite amJ
Mter dl^ jA"U f° lLc «JO,,r Ciran<1 liad
better die out of hand, under the sunny sky o! Italv

bv'thaT.r .'h be billed by the 1 rost-though!
»., ^2 un of Italy do. s not appear to slime

the fimpr. ss and Court, who are parsing the
winter there, complain bitterly of the cold, rainy weather
and say they might Just a/ well have'^, In St"
tlrn rJnn"1?"! i

'"hahitaats of Vice assure them that

thst t o Krenei siru,* lh', annexation to France,
iufned Jl Tj/, tlie co1'1 wi,h them ami
ro n«d all their orante plantations. Similar eomplalnu

,uud® by t lie Inhabitants of tho Cr.mea arier the
conquest of that oouulr.v by the Russians.
Tho budget published by the Minuter of Finance at the

**'»*»« ot yw presents a detleit oi about twenty-
i^It i.

of roubles, which Is rather less than half or

7 1 Li the diminution N-lng chiefly at
talned by a reduetton of the army estimates. The Mlu-

v.i *T !! ,hal 'artl,er reductions during the current
year will restore the equilibrium between the receipts

f"'1 M tb(' an"> alisorbs m're
than one.third of the revenue (one hundred and tweuiy.

°' ro"ble«) 11 i" clear that considerable sav-

it u: ililta 1e0cct,'<' l'i that department; but, then,
Hki . new levy or recruits 'la to
Uke plac th4a t<nr, which must he attended with

a eorrespoadtng expenditure. After tlve Crimean war

veal^ll'Mid suspended for no loss than seven

L,? ' thul * u v»r3 -"»!. prospern of our Uuiut
involved lu a fore ign war lor the present, after hi.\*

K almost miraculously ea. np d one lu 1 stJ3 there seenm

bo reason why it should be agaiu resorUHi to. The mill.
Imtv eperatloue in Central Asia aro coudu.tvU by the

.,u UKHbuin and Western Liberia, and

Thi re<j'jlr* a fio«le m«a to be »«nt from Europe
J i

Wcillod tout the rebel Lou iu inland
cru>hed. to that thare. is uothiug to prevenV our

tnaking a sweeping redm t ou in

'. 5. and thus removing the linancial

'nnli! . a uud.or ,whtch we now lshor. The new loan
ought to ho exrht>lvc!v devoted to the cod4! ruction tha
great Fouth.rt, Railwa^andWhirl, Is ulrehdy larger than neees n^ T on^M hJ
internal comnmnlcatlous are deieuive a nJv bLTud«
pensahie to have a strong military power on ei.ry Sdnt
f- £r sSsva'WSS

t H!_ ii .
as sliort a tllue as pos>lti|e The treat .Southern

Um ilu
n '"Iniultaneonsly from Moscow

; and t»des«. and Is to strlVethe Dnelp.-r at Krementrhf^T
im. , -

,<,e T. 'ra," h lo ,H, opened to Ki.rtf. If ever?-
I .. i* 1°* W< l" 'V h*' I'T the spring nf IKS7
yif * dlre' t comwnn leatloa by rail will men t>e esuh-
Usbvd botw0pu .. t. l'eiei>hnry and lira short* of the Maes
tJ."' ufi"l, A«n»or we learn that tli teleKrapli ht.s
Jxv u laid down tr»un Mkolutef to Khalaruffko u di
Uute or ovor WOO versts; au<l as the Iiimj Horn Irkotsk to

,! ¦:tr;;k;;1rtr,"p|"t"1- int* n«i <.r oui> i hoo v.-n,u

with ii^*pHejL,,P40, ,c,,*.»'hie ommufli atiotis

J! 1 M . A ,,,v* iwuni w lit t||«.Q suiitca lor uk u%

rtr>ViV» ,nl' I tp*\i * rr""' tl" "">8t 'I'"1""' quarterx ol ilia
empire, amljl Mr. Collins' A..er. ,n eo.i,|.,uy r al Iv
about c*i»tr.iei»nK «h- ir telegraph to ChlAwWa * mTv

a
diatanee of Mw York'

#

. r I 'T'f*' lu'"-Lu'on Was recently pnuu-d here ol a

speech delivered hy Mr. Ca-sl hM t lav .t »i... i .

of Albany W» are Informed that tir ( lav n'ueri-iir
mouuuuf the dUllcuttM-s ol French i/rat,,ml'r i!....,
engaged lu studybif Ktustan, very much, it is imiJ t fto

l sawaar^ Arasa
OUR WAR IN EUROPE.

IMPORTANT FROM FRANCE.
Attitude of Napoleon Toward* th« t'nltrd

SUtm.Thr Krum of Pranrr.
[from tin- Paris Nnrd Feb ft.]

Y caterday <thr 4th) there wiw n mn tiu« of th« Privy
Council In Part'' We are Inform <1 that tlif affairs of
America, mihI the connection iii"y liny haw with tlio
Mexican empire, loiniod the prlncipnl 11I4H of tho in<-<'l-

In# France hi not * about »otne umutlnc * ;u» to ilia
altitude the United Stale* miv aaaume toaariU the new

1 cinp.rc »!u'ii the conclusion of th<> civil w»r Inik placed nt
the of the republic a largo and trhvl ai mjr with

I nuin ruu* and .kilCul ofllccra, and a foi>r year*' KtruKglo
I kcu MawfiJ tAiW Mkart* tAiutivty to rvmmer-

c ol and ntmifimr in^-rrttt iulo a mililnrif ytnU, litpu iny
1} 1 mm«n r forxtt. The recent NMilllUuM «f the WukIi-
111 Ifton Semite uiu»l liave *m*f«d In Iurfiintiig ttiia un

rntdnasM. Net-erthch '<i<, accyrdla^ to our correspondent,
tlio di-i iifsiou lu ninth the I'nvjr Council wuHuuuiKcd

. udeii in thin raaohilloii, thnl fitr tt' mmment if wmlrt b'
fiong to i/to. <ay in tjnijtyml'<l /tan, and >ha' in th*fw
«/ tt>. pi >Jic ajul c'/titiha'org anummct wbitk Am-ncm
d j>!»m<to/ toatiniiei to gut, <A« imt court* to aJ»p 11 to
nJ,tnn p viti»naJly Jrvm 11U w* r*meni, unlkoni, Aem e-r,
inr/n'^ing in a Jul'* neuritj/.

I [From llin Journal de« !)¦ beta, of Piirin, frb a ]
Rumor of (.cace liegollauai.a bcl»eea W wdilUKtoli and

Ri hinond ar> as.'iiinlu^ a cortuiu dcyrev yf von jcKiiCv.
W» Km Hot yet Informed a* to the lm-p» of lira negotln-
tlolia, btrtllHTD I* every ffftHOA to telle") Uuil the Aaierl-
raiiumdl Inclined peace, Judging at leant 11 >ni the
language ui tho journal* A Ktutid laartiiini* In manl-
feaied in 'a*!i caui|w, but the a .utiiucnt which a-em* to
dominate la a Ilv l_y trr latloU mpilort Kurope. <nd pnr
tl nlorlj fMCuiuH France. Tti . North <an m v r lorglve It
for the Me»l< an e\|.edi'ivii, wliil* Hi# Mo«i*h complalim t?f '

not hikMi<4 kocn tiipogi i>m4. , I'll" m-rtnunaunna 0 Uta
¦ Confedemte jijuru.iU nut only uxli.hll a piufouiid haUctl,bit al.-o Mmi# niptnnin nf e*hao>il|o# Wo rvaid la

th'-m the bitter pmMMUM t)V a d feal vs hivli Un«« Jour-
nut" iHttlhnt^ in part to the alMfidot ni<-ut of Frauoe, and
for which tho foutli iilrcads tlirama of <>1>Uuuiuk wu-
r-anee, In wht 1i the Nitrth would naaoolatc. Kpthlnu lean

I >n >onat<laralloii than a >. on. ihation, III* find Tru U
ol which would b« an arm' d 1 uter|<riao 11 amat the newr

. mplra of Movleo, in virtue u( tho Monro* dootnne
Wtored ,n all ,ta plenitude
We inntl, of oourae, In all thla make allowance for lh*

IiiIIh'Iob of thn moment and Iho .xuKceratlona which are
Its natural conaciuonio. It la pmJenl, on the other
hand, to remcnibf that poac If < (included, wr II lea\r at
the d sp««it on of tho re.: jiKi1e<l ,-mu « two tr«ln*d arwla ¦,

» hlch, p»'r'mp. ( mi \ .; .« '|uin d »ta-ie for their profeacma,
l"JBiy caae qimriilt lo ulalmnd, and anl o:i l witli U.al
Kplr t of audaUty and iiiiventure inh< reisl In the Aniii- .

Knxon raoo. With tuch a tore* at it4 control, Uiv l iut*d

Slate*, which <-on-i"ler that Id latter year* Europe bMmixed hcratlf a M'tle loo much in il e ur.rx of Ameriok
might vitaily vk lil lo tin* temi'tatlun of retaining Uif
ground loel during t tlvU mat. Tnere m, however, uu*
comiileruUxu » hirh will not escape the hoiu* of Wtfr
in^ton, who attach so Jii't ami so tire.il an importance to

i) .-KltoiiH ot mWri.ai liberty und nat onal Independency
Hi- im y m thero to bhow thorn the dangers of the ex<e«-
»i\- development of the military element in Cm* coun¬
tries.

3PENING OF THE BRITISH PARLIAMK1TT.

rhe (tuftn'i Hprrch.IKi|iorlaBt I>rbat«
on Auitrlcan Affkln,

llUt'HB OF L.0 till.
Tt's. otv, Feb T, isat

Tbo sevontli session of the present Parilament was
opened y slorday. As Itwu known that it was to l>«
"]>ened by commission there was not ttuit lull-rent that la

i suully nuuit ested when her Ma;esty herself presides at
the opening of the (treat council of the nation
Tho t'omiii.rsnuiurs Uavnt^ taken their iwl8, the Lord

Cham ellor requested the atlcndai»eof the Common* to
hear the royal speech read, ami a minute or tw o a ler-
wardn a tumultuous noise was heard, and the Speaker of
tho H<m* ) of Common*, accompauiod by a number of
members, appeared at tin' bar.
The Lord Ciianckix k then read an follow*: .

TIU QUICK* 's > PKKCH.
My I/OKiih and Gk\Ti kkkv.We are commanded to a»>

sure you that her Mujusty has great satisfaction hi recur¬
ring again to Ibo ad\ ico and ttssitiui e of Iter Parliament.
The negotiations in which the Kiuperor of Austria and

tit* King of Piussia were engaged with the King of Den¬
mark were brought to a coi» lusiou by a treaty of peace ;
snd the Communications which her Majesty recti \es from
foreign Powers lead her to entertain it w II minded houe
Licit no ren"wed disturbance of the peace of Europe w
to be apprehended.
The no. I war in Jforih Amrri a itill wiA»fpi/y e It*

h'nu *. Her Majetty <*«atiM tt< ad/a* If nru ral b-iuo* Me
ontlrfi<Hiiy par.vM, huA would rejolcc at a friendly recon¬
ciliation b«twees tlx'tn.

A Japanese Ualmi" in rebeHion agalns thin soveroigB
infringed the rights ac iirded by treaty to Great Bruain,
and to certain other Powers; and the Japan m> govern¬
ment having railed to compel him to desist from hit) law¬
less proceeding, the diplomatic agents and the naval
commanders of Great Brtta n, France, tho Netherlands
and the I'nited States of North America, undertook a
combined op- rat on for tho pur|>ose of asserting the
rights which tholr respective governm nts have ob'aiued
by treaty. That operation has been attended » i:h > om-

plate success; and tho rw iH lias afforded security for
loruigu omincrce and uddttioual strength to the govern¬
ment at Jnpan, with which the relations o her Majesty
arc friendly, Papers on tli.s uubject will be laid befoN
yo i.
Her Mnjosty rc;rets that the conflict wlih aom-? of the

native tribes in New Zealand has tint yet been brought to
a close, but the successful efforts of her Majesty s regu¬

lar for es, supported by those raised In the colony, have
led to Ibo submission of smnc ol' the Insur .cuts: and
thoce who are still in arms have b n Informed of the
equitabltvcoiidilions 011 which thoir submission would be
accepted.
Her Majesty has had great satisfaction in giving her

sanction to thn meeting of act nierence of delegates from
her several North American prov.uc h, who, on nvitation
from hur Majesty's Governor General. assembled at Que-
be. TlioSk! delegates adopted resolutions ha\ ing for
their obj tci a closer uniou of those prov no's under a
central government. If tho e re oluiion* luill It "jfproved
by <he provincial Ley tl«turrry a bill will I# Uiitl Irjo.t you
fir carry itfi tltix im/tai tanl m> atuir tn o eiiecf.

Her Majesty rt^joiees at the g n« ral tranquility of her
Indian dominion, but her Majesty regrels that long con-
tlnt.ed ouirwM' -< on tho p rsous and property of subjects
ot her M njes.y, and for which no redress could bo liud,
have rendered it necessary to employ a force to obtain
satisfaction for the pust and security for 'lie future.
Her Majesty deeply laments the calamity winch has

recently <>c. a.-ioi»ed great loss of lifo and property at
Calcutta an 'I at other plu cs in India. Prompt assistance
was rendered by the oitlc >rs of the government, and

gi inthus coiitr.bullous havo been niaiiu in various part*
of Ind a to relieve the Kuffermgs whKh have thus been
occasioned.
(JBNTI KMKN or 1HK HoUSS OF COMHOXS
Her Maj<'"ty I'oh direcU'd the estimates for the ensuia*

year to be laid liefore you. They have been prepared
with «- wv alt nilon to e onomy, and with due regard to
the efficiency of tbe public service.
Ill I.OKLH AND UlCNTt.fcMSM.
Hit Mnj sty commands us to Inform you that ths gen«.

Tal ondition of the co mtry is satisfactory, and that th«
r. veuue realixes its estimated amount. Tbe distress
which pr< vnllod In some of the man u fa luring distrtcM
has greatly abated and th act passed for the encourage¬
ment of public works in those districts has been attended
with useful results.

Ireland during the past year has had Its share In the
advantage of a good harvest, and trade and manufacturer
are gradually extending In that part of the kingdom.

Various measures of public usefulaeas will so submit*
ted for your consideration.

mils will be laid before you tor the concentration of aQ
the courts of law and equity, with their attendant office^.
In a convenient site.am ature which, her Majesty trusts?
wui promote economy and despatch In the Manilla!ral
tlon of Justice.
The Important work for the revision of tbe Statate law.

already carried to a considerable extent by recent vism
I'arliaiuent, will be completed by a bill that mil be lara
before you. Her Majesty hopes that this work may be M
step towards the formation of a digest of ths law.

Rills will also be submitted for your consideration fcfl
the ameuttmout of the laws relating to patents for laveW
tlon, and for conferring on tbe county courts aa equHablf
jurisdiction in causes of small amount. }
Your assistance will also be Invited to give effect t*

oertaln recommendations made to the Houee of Gem*
inon*, after icnu.ry directed by that bouse, late the ep^
ration of the law.<> regulating the relief or the poor.

A bill will be laid before you founded on the report of
tb'i Commission for Inquiring into Public Schools; sad'
hoi Maji -ty has directed that a commlsaion shall b#
issued to Inquire Into endowed and other schools In Enfa'
laud, which have uot been included In the reornt la*
quit ies rotating to popi lar education.
Her Ma sty commits with eoulldcnce the great lo>

tcr-siv of the conntry to your wisdom and oarei and sha,
frrventlv prays that the bless ng of Almighty God tnsn
attend your councils, and may g lide your dallberptloflP
to the attainment of the object of her constant solicitude,*1
the welfare and happlncs of her |>eopl ..
On tho conclusion of the reading of the speech tha

Speaker and tho membcra of the Uouae of Commons/
retired, and tbe Puera adjourned during pleasure.

'Die House resumed at live o'clock, when tho speech
from the throne having been again read by the Lord
Chancellor,
The Karl of CIuhlkmont rose to move th address,

regretted that, though we had peats In Kurope, tbe wag
com nu> d to rage In America with unabated fury Tbta
was to l)u raijreliedon many accounta, and especially^
account of the inteiTuplion *o tliecomm ivial inteicoureg
of the two countries. And then wa could not but rfe,
member that tbe £ug!ish and Ameriean natloae were
Isith of one stock, e . e . But those were matters
of Fmall Importance ompureil with what' was going oa
In our North Amerloan provinces H- entertained a con-
Ud«'ui hoiie t hut the meoMire for tbe federal anion of tb«
British North AiiMtrican provib . s would sooa be carrta4
into etfi-ct, and wo Id prove sucaeasful. He aup[M>aK| .

that sin e the licclarstion of Indejiend nee by tha
Male, wlucli were bow called th<* I'niled states of
America, nothing ao important or tending to * oh large
and general re Its in our tolonltl emf-ln had

I ever o- corted before He believed that so soon as
the meeting of ths delegates had term nated, and
those detagatts had returned to their own Legislatures^
and rlio«e l/igislatures had agreed upou ths lesolull- ns,
thoM r>-Holutlons would he brought before Parliament,

w ith a viww of e.-trryiug out th s lejrislatlve union. T'ifljF
were asMirod that Uie general condit on of tbeioontrjr
Wa« satisiiiCtory. There had bcea an ill! rcaiK' of Lade
and wsiilth in various parts of the country, and he be¬
lieved the returns would sl.ow an increase of reveaea
and trade altoK tin r unpieeedented. Tbe amount of el-
port- I rotu the I'uited Kiiigdi>in dur ug the last twtlva
months Has 11 value £in^,UUt).liOO a rum that had aever
bo»-n reactnMl tioioro In audition to that tliey had tha
sat sfaeUoB of knovtlng that llie ilisirees in lotncaaliire
had lt ally dlmluiMheil. No doubt tho war in Amerioa
hsd .lven a stimulus to the jirodnctiou of cotton In oilier
parts ul tho world, and (b< amo niuf cot", n na»> in (As
c utU y, th it wai i taint to ImIuv, uu ».JJlcutU tu ytvi
cmp! v "t to lit* p pie /or a C nii<l rnl le timr

I ^ud H -iwihto*, in seconding the motion, observed
The ante impulse to union had also ls«en manifested by
the Ui ill >h i-roi Inces of Nortii America it wits an lu-
tcre^Hm fart that Su h a project should have Iteen ap¬
proved of by her Ma|e«ty's government It was cunotistp
ciiatmry to alt the obi 'maimis or o: r colon al (s licy to
view with delight a measure wiiicb would band together
ss an alm sl mdeiiend nt fores our colonies in North
AMsrka b t he hoped and belier d that those colonies
would at II rHoogiilre the value of the Mr tieb connection;
aad thst their nmalgam;itkon would reiMter Uiem mora
Mtf.- ivltleiut In any way weakening their fea ty.
(Cheers ) The task which the staU-smen of ( anads hsd
uudi-rlsken whs a very dtim uitone: tat they woald have
to deal sot only with several Untish provtiv-es, but with
one that was almost foreUn, both In it* languas'v and its
habits. H» Ir sled, however, that French Canada would
form a great and integral portion of tlie Hriuali North
Ann tiUrtii empire. He was glad of this movement, be-
gattse lie conleseed that he believed U>t futurt qf /As
«w»rld rrinl not in uoWsl <w«a<rtpdWsi, Mi* grmt
tvm/sa
Al tor a sltort pause the Earl of Dmsv rose aad sad -It

certainly Is no great piece of Informal on to be told by
lier Ma{esty's government that tit* civil war still coa-
tiiniss in Amerf a. All and J«lu In the mpreasloa ibaA
we kbvild all rajtwee at sn early lOOCluasm ol Uiat ao-

plofithle struggle. It Is now nearl.t three ye^s since tha
aonle U»rd the ^ee»»>tsrr for Poreinn Alb« r*. following 1%
the wako of Mr (".-ward, aaaoeaosd be had reason M
tlniilt that al the wad <* suolkiur luonlli a e might see tM

of ibrtfl f BmI dullM thiil l^nod
the wkr has been enrrr.l on wl'b more than usual -t
ai*ht almost say.savagery. . -trrrtps d-sdatiea throash
larsi trs« a of eoemry, lnv..|viu», tU destruction of tha
aea able inhab tants and only tending to coat line that
ineradicable hatr- .l Ik tween the Iwo nations of the coun¬

try. which mil**. 1 Hunk, render tho future reoonctHeUoa
of ths two osnatries impassibto, sad of whlcb ths ualy
solution is ths peseealul separation of the two oa-

tlon« or the ab «inte sub|ugatlon of one by the et her.
(Ilear hear | 1< 's Impossible thst every one should not
oar ns-.il v deslra Hmt every stop thst is pcsiibls should
ite taken to bring ilsnit a roconcUlstion. I am not una
of I hose who are dhposed to til ink thst her Majesty's
.overam nt bavn d parted from that nenlrality which
Kiev exprntw them-elvoH snuioua to insintsia. But I
e«uif ss lawk With great anxiety at 'he appearance of
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